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Capital Projects & Debt Service Budget 
2022/23 

 
 
The town’s ongoing projects have slowed a bit while the Selectmen and others revise 
our capital needs goals.  Therefore, the capital projects/fund additions and debt service 
budget is down a bit. 
 
Debt Service – Fire Truck – The town as of this writing (November 23rd) is out to bid on 
a $300,000 bond for the new fire truck approved at town meeting.  Basing the loan on a 
3% interest rate (which is likely quite high), the first year payment would be $69,000.  
This is the first debt that town has had in a few years.   
 
SCBA Bottle Replacement – in an understanding with the fire department corporation, 
the department fund raised and used those funds to purchase (at a very favorable price) 
replacement bottles for the air packs.  The first year saw the municipality reimburse the 
fire department for a portion of that.  The payment proposed for 2022/23 is the 
remainder of the actual purchase price, which is down $6,375.  The bottles are all 
purchased and in service. 
 
Land Conservation Fund – The town has added to this fund for several years at $1,000 
per year.  This fund was used for the Marlboro Beach purchase a few years back.  There 
is about $3,600 currently in the fund.  
 
Community Center – This is one of the priorities identified in the Comprehensive Plan.  
A committee had started some very preliminary work on the concept, but that ground to 
a halt when Covid 19 hit.  During the current fiscal year, $10,000 was set aside in this 
fund, and the same amount if budgeted for next year.   
 
Revaluation – The bid to revalue the town came in at $132,000.  That will require an 
additional $22,000 over what was budgeted during the current fiscal year, and an 
additional $1,000 is added just in case.   
 
What’s NOT in the budget – The following funds that have recently been in the budget 
are no longer included: 
 

 Town Office Steps/Foundation – This shows up as the town hall renovation fund 
in the bookkeeping, and there is $103,000 and change from the many years of 
contributions to this budget.  The plan for this was to move the current town hall 
onto an actual foundation, maybe obtain property from abutting landowners, and 
putting the foundation further back on the lot to allow for adequate parking.  The 
money available will accomplish this most likely, but it would be wise to have 
more of a plan in place regarding a community center before proceeding with the 
project.  

 Sesquicentennial Celebration - The celebration of our 150th anniversary is over. It 
was well done, and there is a little money left over (some of it is owed to the 
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Lamoine Beach play structure project), but we won’t need to raise any more for 
another 18-years or so for the 175th celebration.  There is some talk about an 
ongoing community event to celebrate ourselves, but that has not yet 
materialized.  

 Internet/CTV Expansion – the ARPA funds and possible funding from Hancock 
County and possibly federal/state infrastructure funds are looking like this will 
become a reality. We’ll need a special town meeting soon or possibly a vote on a 
separate funding article to make this happen.  Total cost is $220,000 to wire up 
the entire community.  We will likely have that kind of money at some point in the 
not too distant future, and none of it coming from property tax dollars! 

 
 
Respectfully submitted, 
 
 
Stu Marckoon, Adm. Asst. to the Select Board 


